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FOREWORD 
This, the twentieth volume in our annual series of Selected Papers, continues 
to demonstrate the dynamic, evolutionary nature of the accounting pro-
fession. A comparison of the present table of contents with that of the first 
volume shows that a significant number of basic topics have continued to 
engage the attention of accountants on both the theoretical and the practical 
levels over the past twenty years. However, the comparison also reveals some 
dramatic shifts of emphasis and the introduction of new areas of concern. 
This is as it should be, and, to quote from the paper that opens this book, 
"there will be no slowdown in the pace of developments; if anything, we can 
look for acceleration." 
Since the 1958 volume, Selected Papers has traditionally been organized 
into five sections: "The Accounting Profession," "Accounting Principles and 
Problems," "Auditing Procedures and Problems," "Tax Considerations" and 
"Management Advisory Services." This volume introduces a sixth, "Small 
Business Services." Small business has always been an important part of the 
Firm's planning and practice, and it has been given increasing emphasis for 
some fifteen years. The new section simply reflects the general recognition 
that this is one of the major areas of our services. 
Haskins & Sells 
May 1975 
Developments occurring after dates of original 
presentation or publication have not, in most 
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